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PRESS RELEASE 

 
 
ICAEW signs Memorandum of Understanding 

with the Ministry of Education and Training of 

Viet Nam 
 
 
London, Jan. 22, 2019 – Today, in the witness of Minister Phung Xuan Nha and Mr. Ed 
Vaizey, British Prime Minister’s Trade Envoy, the Institute of Chartered Accountants 
in England and Wales (ICAEW) have signed a Memorandum of Understanding (MoU) 
with the Vietnamese Ministry of Education and Training on education development 
cooperation in finance and accounting in Viet Nam. 
 
Speaking at the signing ceremony, Minister of Education and Training Phung Xuan Nha 
informed that the Ministry of Education and Training strongly supported industry – university 
links, given the fact that while Vietnamese students may do well academically, they lack 
necessary professional skills. These are disruptive links that help enhance the quality of 
education for Vietnamese students. Working in partnership with ICAEW, a prestigious 
international professional institution with more than 150,000 chartered accountant members 
all over the world, including Vietnam, is highly significant. The Minister highly values the 
quality of ICAEW certificates and encourages economics and finance universities and 
colleges in Vietnam to incorporate ICAEW's programmes in their syllabi.  
 
The purposes of this MoU is to implement  and promote the Vietnam national education 
framework for the finance-accounting major degree programme and to develop learning 
outcome standards for the finance-accounting major degree programme which would meet 
industry requirements. One of the key objectives of this agreement is to jointly provide an 
HEI-Industry link which could support finance - accounting students in securing internship 
and career opportunities within Viet Nam and the South East Asia region. Added to that, 
both parties will also jointly develop professional resources in finance and accounting by 
offering assistance of ICAEW to universities in Viet Nam. 
 
Affirming Vietnam as a strategic partner of the United Kingdom in education and training 
cooperation, Mr. Ed Vaizey, British Premier’s Trade Envoy, said that education and training 
is one of the seven areas of strategic cooperation between Vietnam and the United 
Kingdom. What British education has to offer will provide wide-open opportunities for 
Vietnamese young talents, as the cooperation between the two nations in the field will also 
benefit Vietnam. Mr. Ed Vaizey also affirmed that the British government provided 
unwavering support for educational institutions from the UK to increase partnership with their 
counterparts in Vietnam. 
 
As part of the cooperation framework signed by MOET and ICAEW, the parties will 
investigate opportunities to collaborate in organising conferences, workshops and forums for 
discussion, training, capacity building, developing learning outcome standards for the 
finance-accounting major degree programme which would meet industry requirements. Also 
as a part of the MoU, the parties will investigate opportunities to assist in capacity 
strengthening of each party and stakeholders through relevant education and training 
activities. 
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Along the line of the MoU signed today, ICAEW will consider additional assistance to 
universities in Viet Nam which might take the form of employability and professional skills 
programmes, integration of the ICAEW CFAB (Certificate in Finance, Accounting and 
Business) programme into university syllabi, and providing better access to ICAEW learning 
materials for trainers and students. 
 
Officially in operation in Vietnam since 2014, ICAEW has constantly made good on its 
commitment to contribute to the growth of the local finance-accounting industry through 
promotion of workforce training by international standards and upgrading the capacity for the 
high-profile finance-accounting segment, while working closely with the Vietnamese Ministry 
of Finance, State Audit Office and various professional associations. 
 
Just under five years into operation, ICAEW Certificate in Finance, Accounting and Business 
(CFAB) programme has now been integrated into the formal syllabi of the 9 nation’s leading 
economics, finance and accounting universities, and an international finance-accounting 
professional training programme most chosen by educational institutions in Vietnam. The 
integrated programme will offer opportunities for Vietnamese students to have both a 
Bachelor’s degree and an international career certificate when they finish college.  
 
In Vietnam, ICAEW is also an official partner of the State Audit Office, providing 
supplementary training manuals for various accountant training programmes to help achieve 
the goals of the strategy for state audit workforce development in Vietnam by 2020. Over the 
past five years, ICAEW has been collaborating with many international partners and 
domestic professional associations, organizing technical workshops to update on the latest 
trends and important matters to the development of the finance-accounting industry in 
Vietnam.  
 
“We are delighted that this MoU between ICAEW and the Vietnamese Ministry of Education 
and Training was signed. This is a major milestone that marks a new step forward for 
ICAEW in Viet Nam and opens up for us new opportunities to contribute more to the growth 
of the finance and accounting industry and the economy in Viet Nam as a whole. I believe 
that high quality finance and accounting workforce training that meets international 
standards in Vietnam will play a vital role in promoting the growth of the country’s economy 
that is integrating strongly with the world”, Ms. Fiona Wilkinson, Deputy President, ICAEW 
Global, said. 

 
Before the signing, on Jan. 21, Minister Phung Xuan Nha and representatives of various 
departmental functions of the Ministry of Education and Training, the Vietnamese 
Ambassador to the UK, leaders of some universities, the British Council, British Embassy 
and UK Commerce Development Function, and ICAEW joined a meeting at ICAEW in 
London discussing how to best translate the MoU into reality. Participants to the meeting 
included Ms. Fiona Wilkinson, ICAEW Global Vice President, Ms. Dang Thi Mai Trang, 
ICAEW Vietnam Country Manager, and the heads of various relevant functions at ICAEW.  
 
 

– END – 
 

Media contact 
 
Ms. Dang Thi Mai Trang, Chief Representative, ICAEW Vietnam; Tel: 091.212.2454, email: 
Trang.Dang@icaew.com 
Mrs. Pham Thi Thanh Hoa, Pham Communications; Tel: 090.325.9990, email: 
hoa.pham@phampr.com 
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Notes to editors: 
 
About The Institute of Chartered Accountants in England and Wales (ICAEW) 
 
There are over 1.7m chartered accountants and students around the world − talented, 
ethical and committed professionals who use their expertise to ensure we have a successful 
and sustainable future. 
 
More than 150,000 of these are ICAEW Chartered Accountants. We train, develop and 
support each one of them so that they have the knowledge and values to help build local and 
global economies that are sustainable, accountable and fair.    
 
We've been at the heart of the accountancy profession since we were founded in 1880 to 
ensure trust in business. We share our knowledge and insight with governments, regulators 
and business leaders worldwide as we believe accountancy is a force for positive economic 
change across the world. 
 
www.charteredaccountantsworldwide.com 
www.globalaccountingalliance.com 
 

http://www.charteredaccountantsworldwide.com/
http://www.globalaccountingalliance.com/

